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The oil crises of 1973 and 1979 have had a profound effect on the economies of the less developed countries
(LDCs). The African, Carib bean and Pacific (ACP) countries associated with the European Com munity as
joint signatories of the Lome conventions have suffered in equal measure with other LDCs. Energy, because
of its contribution to national development, is of primary importance to the ACP countries and since oil
forms the basis of the energy sector in these countries any increase in price leads to considerable economic
knock-on effects. The majority, over 90%, of the ACP countries are energy importers, that means oil
importers. Their economies are based in the main on agriculture which normally contributes most to total
GDP. Exports from these countries are mainly primary commodities such as coffee, cotton, tea, cereals,
tobacco, copper, zinc, lead, cobalt etc. In most of the ACP nations, exports of commodities comprise over
four-fifths of total merchandise exports. Imports, meanwhile, consist mainly of capital goods (including
transport equipment), manufactures, petroleum and food stuffs. As a result of the international recession,
falling commodity prices and the increase in crude oil prices, the balance of payments position of these
countries has deteriorated sharply over the past few years. The resulting shortage of foreign exchange
prevents many nations from importing sufficient raw materials and capital equipment for their industries.
Consequently, plant utilisation rates are running at very low levels.
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From reader reviews:

Nathan Herr:

As people who live in the modest era should be revise about what going on or data even knowledge to make
these people keep up with the era which can be always change and move forward. Some of you maybe can
update themselves by studying books. It is a good choice for you personally but the problems coming to you
actually is you don't know which you should start with. This Oil and Gas Databook for Developing
Countries: With special reference to the ACP countries is our recommendation so you keep up with the
world. Why, because book serves what you want and want in this era.

Johnathan Fuller:

Nowadays reading books be than want or need but also become a life style. This reading practice give you
lot of advantages. Associate programs you got of course the knowledge the rest of the information inside the
book which improve your knowledge and information. The details you get based on what kind of reserve you
read, if you want send more knowledge just go with knowledge books but if you want truly feel happy read
one with theme for entertaining for example comic or novel. Often the Oil and Gas Databook for Developing
Countries: With special reference to the ACP countries is kind of publication which is giving the reader
capricious experience.

Nancy Page:

Information is provisions for anyone to get better life, information these days can get by anyone in
everywhere. The information can be a know-how or any news even restricted. What people must be consider
while those information which is in the former life are challenging be find than now could be taking
seriously which one is suitable to believe or which one typically the resource are convinced. If you receive
the unstable resource then you buy it as your main information you will see huge disadvantage for you. All
those possibilities will not happen in you if you take Oil and Gas Databook for Developing Countries: With
special reference to the ACP countries as the daily resource information.

Tammy Paradis:

That book can make you to feel relax. This kind of book Oil and Gas Databook for Developing Countries:
With special reference to the ACP countries was bright colored and of course has pictures on the website. As
we know that book Oil and Gas Databook for Developing Countries: With special reference to the ACP
countries has many kinds or style. Start from kids until teenagers. For example Naruto or Private eye Conan
you can read and think you are the character on there. Therefore , not at all of book are usually make you
bored, any it can make you feel happy, fun and chill out. Try to choose the best book to suit your needs and
try to like reading which.
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