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Generic institutionalism offers a new perspective on institutional economic change within an evolutionary
framework. The institutional landscape shapes the social fabric and economic organization in manifold ways.
The book elaborates on the ubiquity of such institutional forms with regards to their emergence, durability
and exit in social agency-structure relations. Thereby institutions are considered as social learning
environments changing the knowledge base of the economy along generic rule-sets in non-nomological ways
from within.

Specific attention is given to a theoretical structuring of the topic in ontology, heuristics and methodology.
Part I introduces a generic naturalistic ontology by comparing prevalent ontological claims in evolutionary
economics and preparing them for a broader pluralist and interdisciplinary discourse. Part II reconsiders
these ontological claims and confronts it with prevalent heuristics, conceptualizations and projections of
institutional change. In this respect the book revisits the institutional economic thought of Thorstein Veblen,
Friedrich August von Hayek, Joseph Alois Schumpeter and Pierre Bourdieu. A synthesis is suggested in an
application of the generic rule-based approach. Part III discusses the implementation of rule-based bottom-up
models of institutional change and provides a basic prototype agent-based computational simulation. The
evolution of power relations plays an important role in the programming of real-life communication
networks. This notion characterizes the discussed policy realms (Part IV) of ecological and financial
sustainability as tremendously complex areas of institutional change in political economy, leading to the
concluding topic of democracy in practice.

The novelty of this approach is given by its modular theoretical structure. It turns out that institutional
change is carried substantially by affective social orders in contrast to rational orders as communicated in
orthodox economic realms. The characteristics of affective orders are derived theoretically from intersections
between ontology and heuristics, where interdependencies between instinct, cognition, rationality, reason,
social practice, habit, routine or disposition are essential for the embodiment of knowledge. This kind of
research indicates new generic directions to study social learning in particular and institutional evolution in
general.
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From reader reviews:

Jennifer Oaks:

The ability that you get from The Foundations of Evolutionary Institutional Economics: Generic
Institutionalism (Routledge Advances in Heterodox Economics) is the more deep you looking the
information that hide inside the words the more you get serious about reading it. It does not mean that this
book is hard to be aware of but The Foundations of Evolutionary Institutional Economics: Generic
Institutionalism (Routledge Advances in Heterodox Economics) giving you thrill feeling of reading. The
writer conveys their point in specific way that can be understood by anyone who read it because the author of
this reserve is well-known enough. This kind of book also makes your own personal vocabulary increase
well. That makes it easy to understand then can go to you, both in printed or e-book style are available. We
advise you for having this specific The Foundations of Evolutionary Institutional Economics: Generic
Institutionalism (Routledge Advances in Heterodox Economics) instantly.

Albert Parks:

Does one one of the book lovers? If so, do you ever feeling doubt if you are in the book store? Aim to pick
one book that you find out the inside because don't evaluate book by its protect may doesn't work this is
difficult job because you are scared that the inside maybe not since fantastic as in the outside look likes.
Maybe you answer might be The Foundations of Evolutionary Institutional Economics: Generic
Institutionalism (Routledge Advances in Heterodox Economics) why because the amazing cover that make
you consider concerning the content will not disappoint you. The inside or content is definitely fantastic as
the outside or maybe cover. Your reading 6th sense will directly assist you to pick up this book.

Frank Wimmer:

Are you kind of busy person, only have 10 or perhaps 15 minute in your morning to upgrading your mind
proficiency or thinking skill also analytical thinking? Then you are having problem with the book compared
to can satisfy your small amount of time to read it because this time you only find reserve that need more
time to be learn. The Foundations of Evolutionary Institutional Economics: Generic Institutionalism
(Routledge Advances in Heterodox Economics) can be your answer because it can be read by anyone who
have those short extra time problems.

Denise Swann:

You may spend your free time you just read this book this book. This The Foundations of Evolutionary
Institutional Economics: Generic Institutionalism (Routledge Advances in Heterodox Economics) is simple
to create you can read it in the area, in the beach, train in addition to soon. If you did not have much space to
bring the particular printed book, you can buy the e-book. It is make you quicker to read it. You can save the
book in your smart phone. So there are a lot of benefits that you will get when one buys this book.
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